
Life insurance provides a backup 
plan for your family.
There are two basic kinds.

Temporary term  
Similar to renting an apartment 

Permanent cash value whole life  
Similar to owning a home



Which type is right for you?

1 Certain conditions must be met. 
2 Accessing cash value via policy loans will reduce the accumulated cash surrender value and the death benefit. Loans involve interest payments. 
In most jurisdictions, the New York Life Whole Life, policy form number is ICC18217-50P (4/18). State variations may apply.

New York Life Insurance Company
51 Madison Avenue 
New York, NY 10010
www.newyorklife.com
AR10016.102023 SMRU5029567 (Exp.11.01.2025)

© 2023, New York Life Insurance Company. All rights reserved. NEW YORK LIFE and the  
NEW YORK LIFE Box Logo are trademarks of New York Life Insurance Company.

• �Provides death benefit as long as 
premium is paid when due

• �Provides temporary coverage

• �Because you are only paying 
for pure protection it can be an 
economical way to start

• �Does not build cash value

• �Premium is cost item

• �Can “rent to own” through term 
conversion1

• �Provides death benefit as long as 
premium is paid when due

• Provides permanent coverage

• �Generally costs more than term 
insurance because a there is a cash 
value component. 

• �Builds cash value

• �A portion of the premium is creating 
an asset (cash value) that can be 
borrowed against2

Own  
Permanent 
Whole Life

Rent  
Term Insurance


